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TEXT OF THE BACK COVER : 

 

 It is high time for an economist, independent minded and free from special 

interests, to sound the alarm. Jean-Jacques Rosa denounces the creation of the 

European single currency as Europe's worst mistake since the deflationary policy of the 

1920s, which turned the 1929 stock market crash into a decade of tragedy. In coming to 

this judgment, Jean-Jacques Rosa applies logic, the truths of everyday existence, human 

experience, and statistical proof.  

 

 Who among Europeans could be against Europe ? In all the world, it is the 

continent where the standard of living is highest, where the culture is the oldest and at 

the same time the richest in diversity, where the way of life is most pleasant, and where 

democracy is the most generally widespread.  

 

 But if Europeans are so happy with their continent, what kind of Europe do they 

want for the future ? Starting with the formation of the common market at the end of 

the Fifties, intended to restore the free exchange of goods, services, men, and capital 

after the wave of protectionism and isolationism of the depresssion years and the war, 

the European leadership elites have gone on to erecting a plan for a monetary and thus 

a political Europe, that of a very great State and a single State.  

 

 Otherwise, they suggest, we will be relegated to decline and impotence and 

finally to obliteration. Not to want Europe unified, statist and monetarist, would be not 

to want Europe, as if the latter could admit only that one definition, only that one 

design. A typical example of politically correct thinking.  

 

 The author shows that the idea of a single currency and Very Great State belong 

in the domain of administrative Utopia. 

 


